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GOLD COIN
to the winner
Please read the EMagazine to qualify for lucky draw contest.
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What is the relevance of the word 'rests'             
            The word 'rests' we normally hear in banking and �nance 
parlance, can be advantages as well as disadvantages to us when 
we contract with an intermediary. Ramu goes to a  Society and 
asks at the enquiry counter about the deposit schemes. The lady 
at the counter explains to him about  Savings Deposit scheme,  
Fixed Deposit scheme, and a Recurring Deposit scheme. She 

BANKING & FINANCE

JOSE MOHAN
Vice President

further explained to Ramu  on simple interest and compound interest schemes in �xed term deposits. Ramu 
was struck to this point and asked her “what is a 'simple interest' and a 'compound interest' in a �xed deposit 
scheme? And what makes them di�erent?  She explained in simple terms without any banking jargons that 
when you deposit Rs.1000/- for a six-year term, at a contracted simple interest rate of 10%, at the end of �ve 
years you will get an interest of Rs.600/-  along with the principal amount of Rs.1000/-. Ramu said to her that it 
is just mathematics why did you teach me this? I have passed SSLC and I know simple arithmetic. That’s true sir, 
she said, but we have a  'compound interest scheme' named  MSD Supreme in which the money deposited will 
be doubled after six years means Rs.1000/- as interest apart from the principal  amount  of Rs.1000/- . Wow, 
Ramu said jubilantly, Rs.400/- more to me, great and thank you but how this works? She continued her clari�ca-
tions saying that in a compound interest scheme, interest is applied to the principal monthly/quarterly/ annu-
ally. In our scheme, it is monthly compounded and so after each month interest is added to the principal and 
further application of the interest will be on the new principal. The term used in banking and �nance parlance 
is 'rests' and here it was 'monthly rests'. This is called the compounding e�ect in mathematics. So when you go 
to any �nancial intermediary, ask them how they compound their interest on the principal amount. Ramu was 
thrilled and deposited a big sum in the MSD Supreme scheme to be doubled in just six years, a rare product 
among any other �nancial organisation o�ering 11.61% compounding in every month. Here Ramu left the 
counter having taken the best decision in his life and exclaimed why he could not identify Malankara Credit 
Society so far and he dreamed of huge money after six years to ful�l his future plans.
                  The term 'rests' has connotations while taking loans also. While availing a loan from an institution, the 
borrower has to execute a promissory note which says that the borrower agrees to pay the sum of money with 
interest on monthly/quarterly/annual rests on demand. So unless he pays the interest every month, whether 
the institution has demanded it or not, he can be a victim of the compounding e�ect. Thus the word 'rests' is 
seemingly a harmless soul, can have an impact on our savings. So beware of  “Rests” when you go to an interme-

diary and ask them boldly, how they compound the interest and startle 
them!



5

of Malankara

Vol:16 | Issue : April 2023

SHASHIDHARA 
BDM - Bangalore RO 

ಓವ� ��� ಕ�ದ� �. �ೕವರ �ೕ� ಶ� ��  ಇದ�  �ರಣ ಅವ� �ನ��� �ಮಜಪ ���� ದ� �. 
ಭಗವಂತ� ಅವನ �ಮಜಪ�ಂದ ಪ� ಸನ� �� ಒಂ� �ನ ಅವ��� ಪ� ಕಟ�ದ�. ಭಗವಂತ� 
‘�� �ನ�  �ಮಜಪ�ಂದ ಬಹಳ ಪ� ಸನ� ���� ೕ�, �ನ� �ೕ�ದದ� ��  �ೕ�ʼ ಎಂ� �ೕ�ದ�. ಆಗ 
��� ಕ� ����ಂದ �ನ� ದ �ಣ� ಗಳ��  �ೕ�ದ�. ಭಗವಂತ� ‘�ನ� ದ �ಣ� ಗಳ��  �ವ 
��� ಯ��  ������ � ?ʼ ಎಂ� �ೕ��ಗ ��� ಕ� ತನ�  ಅಂ�ಯ��  �ಂ���ದ�.

ಭಗವಂತ� �ನ� ದ �ಣ� ಗಳ��  ��ವ �ದ� ‘ಎ�� ಯ ವ�� �ೕ� �ನ� ದ �ಣ� ಗಳ��  
�ೕ��� ����ಲ�  ಅ�� ಯ ವ�� �� �ನ�  ಅಂ�ಯ��  �ನ� ದ �ಣ� ಗಳ��  ��ತ� �ೕ 
ಇ��� ಆದ� ��ಯ �ೕ� �ನ� ದ �ಣ� ಗ� �ೕಳ�ರ�. �ಲದ �ೕ� �ದ� � ಈ �ಣ� ಗ� 
ಮ�� �ವ�ʼ ಎಂ� �ೕ�ದ�. ��� ಕ� ಒ�� �ಂಡ. ಭಗವಂತ� ��� ಕನ ಅಂ�ಯ��  �ನ� ದ 
�ಣ� ಗಳ��  �ಕ�ಡ�ದ. ಅಂ�� �ಂ�ತ�  �ೕ�� �� ��� ಕನ ���� ��� ತ�  
�ೕ��. ಅವ� ‘��ʼ ಎಂ� �ೕಳ�ಲ� , �ೕವ� ���ದ��  ��� ಸ�ಲ� . ��ಯ��  �ನ� ದ 
�ಣ� ಗಳ �ರವ��  ಆ ಅಂ�� ತ���ಳ� �ಲ� , ಅಂ�� ಹ�� �ೕ��. ಇದ�ಂದ ಎಲ�  
�ಣ� ಗ� �ಲದ �ೕ� ���  ಮ�� ದ�.

ಮನ�� ನ��  ��� ಇ��ದ�ಂದ ಇ�� ಂ� �ಣ� ಗ� ��ತ� ��� ಕ� ಬಡವ���ೕ 
ಉ�ದ�.

���ಯ �ಷ� ��ಮ !

�ತ� �ೕ, ಈ ಕ��ಂದ ��� ಕ� ಎ��  ತ�� ದ� ಎಂ�� ತಮ�  ಗಮನ��  
ಬಂ�ರಬ��. ಅವ� ��� ��� , ಅವನ �ೕವನ��  �ೕ��ವ��  
�ಣ� ಗಳ��  ಸಂ�ಷ� ��ದ� � ಅವ�� ಅ��  �ನ� ದ �ಣ� ಗ� 
����� ದ� �. ಭಗವಂತ� �ೕ�ದ� ರ��  ಸಂ�ೕಷ�ಂದ ಇರ�ೕ�. 
���� ಬಹಳ �ಟ� �� ��. ����ಂದ ನಮ� ಏ� 
�����ಲ� . ತಮ� ��ಗ� ಆನಂದ�ಂದ ಇರ�ೕ�ದ� � 
��� ��ದರ��  ಸಂ�ೕಷ�ಂದ ಇರ� ಕ���

     

       

   



          

         

            

       

         

         

          

         

         

       

         

       

ae¦c s{IUnäv skmsskän 'CuamKkn³', s]äÂkv 
hmeyw 15 e¡n t{Um aÕc hnPbn {io sj_n 
{^m³knkv knFwUn {io PntÊm t__nbnÂ \n¶v 
kzÀ® \mWbw Gäp hm§p¶p.

Ramesh CS
Vigilance Officer
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JANARDHANAN 

 காலம் ெபான் ேபான்ற�
காலம், ேநரத்�ன் அ�ைம ெப�ம்பாலானவரக்�க்� ெதரிவ�ல்ைல. நாம் உ�ேரா� இ�க்�ம் இந்த ேநரம், 
இந்த ெநா� அவ்வள� �க்�யமான�. சரவ் சாதாரணமாக இ�ப்பதால், அதன் அ�ைம �ல�க்� �ரியா�.
2 நி�ட காலத்�ல் ர�ல் பயணத்ைத ேகாடை்ட �டட்வரக்�ம்,ேதர�்ன் ேபா�, �ட�்ல் ��� கால 
தாமதமாக �றப்பட�், ேப�ந்ைத தவற �ட�்�டட்ால், அந்த ேதர�் எ�த ��யாமல் ேபான்ற சம்பவங்கள் 90 
சத�தம் ேப�க்� ஏற்ப�ம். ஆனால், அந்த தவைற அவரக்ள் உணர மாடட்ாரக்ள். இனிேமல் எந்த 
�ஷயத்��ம் கால தாமதம் ெசய்யக்�டா� என்ற எண்ணம் இ�க்க ேவண்�ம். � ஒ� தடைவ �டட்ாேல 
ேபா�ம். அதன் �ற� ெந�ப்� அ��ல் ெசல்ல மாடே்டாம். அேத ேபால், ஒ� தடைவ ஒ� தவ� 
ெசய்��டட்ால், அதற்� �ற� ��ப்�ணர�்டன் இ�ந்� ெசயலாற்ற ேவண்�ம்.
இ�வைர�லான அ�பவம்:
�த�ல் நீங்கள் இ�வைர�ல் ேநரத்ைத எப்ப� ெசல� ெசய்�ள்ளரீக்ள், எதற்� எல்லாம் ெசல� 
ெசய்�ள்ளரீக்ள் என்பைத பாரக்்க ேவண்�ம். அதற்� ஒ� வாரத்�ல் நீங்கள் ெசய்�ம் காரியங்கைள�ம், 
அதற்� நீங்கள் ெசல� ெசய்�ம் ேநரத்ைத�ம் கண்காணி�ங்கள்.
காைல�ல் எப்ெபா�� எ���ரக்ள் என்ப�ல் ெதாடங்�, அன்ைறய நாளில் என்ெனன்ன காரியங்கள் 
ெசய்��ரக்ள் என அைனத்ைத�ம் ��ப்ெப�த்�க் ெகாள்�ங்கள். �ட�்��ந்� அ�வலகத்�க்� 
ெசல்��ரக்ள் என்றால், அதற்� பயண ேநரம் எவ்வள� என்பைத�ம் ��ப்ெப�ங்கள்.
வார ���ல்:
இவ்வா� நீங்கள் எ�த்�ள்ள ��ப்�கைள வாரக்கைட��ல் பா�ங்கள். நீங்கள் எவ்வள� ேநரத்ைத 
�ணாக்��ள்ளரீக்ள் என்பைத உணர ���ம். சராசரியாக ஒ� மனிதன் 2 �தல் 3 மணி வைர�ல் 
ெமாைபல் ேபானில் ேதைவேய இல்லாமல் ெசல� ெசய்�றான். இைத நீங்கள் ��ப்ெப�த்�, ஆய்� 
ெசய்தால் மட�்ேம உங்களால் அ�ய ���ம்.
அேத ேபால், ஒ� ேவைல ெசய்�ம் ேபா�, நீங்கள் சரியாக ேவைலைய மட�்ம் ெசய்��ரக்ளா, அல்ல� 
கவனச�்தறல் ஏற்பட�் ேவைலைய ெதாய்வாக ��க்��ரக்ளா என்பைத பாரக்்க ேவண்�ம்.
�டட்�டல் அவ�யம்:
ஒவ்ெவா� நா�ம் நீங்கள் ெசய்யக்��ய ேவைலகைள ��ந்த வைர�ல் �தல் நாளிேல �டட்�ட 
ேவண்�ம். சரியாக அந்த ேவைலகைள, ��ப்�டட் ேநரத்�க்�ள்ளாக ��க்க ேவண்�ம்.
�த�ல் �க்�யமான அவசர ேவைலக�க்� �க்�யத்�வம் ெகா�த்� �த�ல் ெசய்ய ேவண்�ம். 
அதைனத் ெதாடரந்்�, �க்�யம் ஆனால் அவசரம் இல்ைல என்ற ேவைலகைள ெசய்ய ேவண்�ம். �ன்னர,் 
அவசரம் ஆனால் �க்�ய�ல்ைல என்ற ேவைலைய ெசய்ய ேவண்�ம். கைட�யாக அவசர�ம் இல்ைல, 
�க்�ய�ம் இல்ைல என்ற காரியங்கைள ெசய்யேவண்�ம்.
கவனச�்தறல், ேசாம்பல்:
எல்லாவற்ைற�ம் �டட்�டல் ெசய்தா�டட்�. ஆனால், அதைன ஒ�ங்காக �ன்பற்��ேறாமா என்ப�ல் 
தான் ெமாத்த பல�ம் உள்ள�. நிைறய ேபர ் அழகாக �டட்�ட�், கால அடட்வைண எல்லாம் ேபாட�் 
��வாரக்ள். ஆனால், அந்த ேநரம் வ�ம் ேபா� அப்ப�ேய ேகாடை்ட �ட�் ��வாரக்ள்.
இதற்� கவனச�்தற�ம், ேசாம்ப�ம் �க்�ய காரணமா�ம். �த�ல் ேசாம்பல் இல்லாமல், நீங்கள் ெசய்ய 
ேவண்�ய ேவைலகைள ெதாய்�ன்� ெசய்ய ேவண்�ம். இரண்டாவ� ேவைல ெசய்�ம் ேபா�, ேவ� 
எங்ேக�ம் மனம் ெச�த்தக் �டா�. அவ்வா� கவனத்�ட�ம், ேசாம்பல் இல்லாம�ம் காரியங்கைள 
ெசய்�ம் ேபா� ��த்த ேநரத்�ல் ேவைலகைள ெசய்� �ட ���ம்.
ெபா�வாக நம் ேவைலகைள நாம் ெசய்யக்��ய �தத்�ல் இரண்� வைக உள்ள�. 
நாம் நம� இஷ்டத்�ற்� ேவைலகைளச ்ெசய்வ�. ேவைல ெசய்�ம் ேபா�, சம்பந்தேம இல்லாமல் மற்ெறா� 
காரியங்களில் ஈ�ப�வ�. இவ்வா� ேவைல ெசய்தால், நமக்� ெதாய்� ஏற்ப�ம்.
மற்ெறான்�, ேவைல�ல் மட�்ம் �� கவனம் ெச�த்�, அந்த ேவைலைய ெவற்�கரமாக ��த்�க் 
ெகாள்வ�.
எனேவ, காலம் ெபான் ேபான்ற� என்�ம், கவனம், �டட்�டல், மற்�ம் ெசயற்�றன் எல்லாவற்ைற�ம் 
ஒ�ங்�ைணத்� ெவற்��ன் இலக்ைக ெசன்றைடேவாம்.
நன்�: 
www.tamilsamayam.com

of Malankara
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]mNI cwKw

    

MARIYAMA PIOUS
Vice -Chairman

BhiyapÅ km[\§Ä

X¿mdm¡p¶ hn[wa« Acn  1/ 2 I¸v 

\mfntIcw NncInbXv Bhiy¯n\v 

D¸v  ]mI¯n\v 
Acn IgpIn hr¯nbm¡n Xte Znhkw cm{Xn 
shÅ¯nÂ C«p sh¡pI. cmhnse Acn shÅw 
hmem³ 2 an\näv Acn¸bnÂ Hgn¨v sh¡pI. AXn\p 
tijw anIvknbnÂ s]mSns¨Sp¡pI. At¸mÄ B 
s]mSn ]p«n³sd \\hv ]mIambn«p mhpw. ]ns¶ 
shÅw \\t¡ XnÃ. AXn\p tijw ]p«v IpänbnÂ 
tX§ C«v s]mSnbn«v BhnbnÂ thhns¨Sp¡pI. 
tkm^väv ]p«v sdUn.

TIJO THOMAS
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SHINCY HARIHARANJOSEPH BIXON FIGARADO
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   (Observation)
              

              

              



TOP PERFORMERS AM (ASSIST TO MEMBER)

Jyothi
Director
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Cost accounting is a type of accounting process that aims to capture a company's costs of production and services by 
assessing the input costs of each step of production or services as well as fixed costs such as depreciation of capital 
assets. Costing has now reached the next level whereby it is being used as a system to ascertain the cost of services 
of financial industries also.

Importance of Cooperative Societies
A Cooperative Society is a voluntary organization of individuals who are organized under joint management on demo-
cratic methods to improve their domestic and business conditions and capital collection. Cooperative Institutions 
arrange loans and provide funds to their members at reasonable interest. Cooperative organizations sell their offerings 
in markets  at reasonable prices, thereby avoiding exploitation by middlemen.
 Societies  today face significant challenges from every direction. The on going environment of low, or even nega-
tive, interest rates continues to create intense margin pressure and barriers to growth. At the same time, increased com-
petition from banks and NBFCs  continue to nibble away the Profitability.
 In this challenging environment, cost management remains a strong imperative for the entire cooperative society 
organisations.

Costing in Cooperative Societies
Cooperative societies across the country are facing acute profitability issues due to increase in operational costs. Many 
of such societies have collapsed, thereby cheating the investors. Cost accountants perform helpful financial services for 
cooperative Societies. They analyse the costs of services rendered by the society so as to help the society to plan bud-
gets and increase profits.

Methods of Costing
The method of costing refers to a system of cost ascertainment and cost accounting. Industries differ in their nature in 
the products they produce and the services they offer. Hence, different methods of costing are used by different indus-
tries. For example, the method of costing employed by a building contractor is different from that of a transport company.
 Cost systems of Cooperative Societies fundamentally aim to measuring the cost of banking  services such as 
materials cost, human resource cost and capital service cost. Also, it aims to control the cost elements.
 A Society has two main buckets of expenses: interest and non interest. Interest expenses are incurred from 
deposits, borrowed capital  and trading account liabilities. A non interest expense is an expense other than interest 
payments on deposits and borrowings . These expenses are to be apportioned to various income generating assets so 
that the prices of such assets can be determined. 
 Pricing the services provided by society  is a crucial decision for the institution’s profitability and ability to cope 
with the market. It is not only a marketing decision, but it also affects all  activities of the Society. It largely impacts the 
value of annual revenues, which should match the outlays, ending in a profit which is sufficient to face the requirements 
for a durable capital and to distribute the appropriate share of profits to the owners.
 Once the assets pricing is done based on the apportioned costs, it will be easy to predict the profitability of the 
society for shorter and longer period so that the sustainability of the society can be strengthened.
 From the above discussion , it can be derived that the Implementation of Activity Based Costing (ABC) is neces-
sary for societies to collect internal cost data for each of the major activities and such cost data can be used for deci-
sion-making.

Cost Control and Cost Reduction
An integral part of Cost Accounting is Cost Control, and Cost Reduction. it aims to control the cost elements. Cost 
control is achieved through determining departments and services  cost in advance, and then comparing it with the 
actual cost to check the differences. By means of investigation, the causes and those responsible for such disparities 
shall be identified, so that the necessary remedial procedures can be taken at the right time and before affecting the 
service cost in later stages.

COST ACCOUNTING IN COOPERATIVE SOCIETIES

AI JAMES
Credit Head
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 Induction Program for new employees
Vyshnav

Induction Training No: 38
From left to right ( Top row) : Ancy Francis, Nighitha, Neethu V N ( Trainer), 
Ashitha Davis, Sivaperumal A, Marimuthu R, Anathu M G, Jothish K R, G 
Prakash Raj, S Gunasekaran
Second Row from left to right:
Jyothi Meenakshi (BOD), 
Jisso Baby ( Chairman & Managing Director )

Induction Training No: 37
From left to right( Top row):- Sanjay Kumar C, Varun T P, Sreerag V S, Yadu K 
J,  Navaneeth Ashok, Ajesh G G, Vishnu S
Second Row from left to right: Jose Mohan C J( Vice President), James  A I ( 
Credit Head), Neethu V N ( Trainer)

Induction Training No: 36
First row from left to right : Abhikrishnan, Abhin Das V D, Rony Dsouza, 
Ayyapa Das S, Shivas M V, Gokul R
Second Row from left to right:
Mathew P G, Rameshkumar C S ( Vigilance Officer, Ragu Viswanath ( AGM - 
Secretrarial Department )

Induction Training No: 35
First row from left to right : Sherin Martin, AnoopDas S G,  Jishnu Babu, Vinaya 
Sugunan, Reshma Mohan, Minu Chandran, Anadhu U S
Second row from left to right: Neethu V N( Trainer), Pawsan A V ( CGM), 
Ramesh K ( GM), Jyothi Meenakshi(BOD), Mariyamma Pious ( Vice Chairman )

Induction Training No: 34
First row from left to right: Amal M A, Anbarasan M, Subash R, Vindod Kumar 
T R, Sruthy, Prince Sabu, Donson P J, Sabitha M S
Second row from left to right:Sarath Babu P S, Pawsan A V( CGM), Jyothi 
Meenakshi ( BOD), Prakash A H( DGM- Vehicle Finanace), Neethu V N( trainer)

Sashidhara Tolstin Varun Lisna Sarath Jisha

Sandhya Akhil RenjuMol Nithin
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Answer & Win!

 
         

        

      

          

            

       

        

     

fo
r m

em
be

rs
 o

nl
y 

Te
rm

s 
an

d 
co

nd
iti

on
s 

ap
pl

y

          

      WhatsApp  

 media@mmsccs.com   

1. ae¦c s{IUnäv skmsskänbnÂ tImSn]Xnbmhm³ Hcp¡nbncn¡p¶ kvIoamWv t{ImÀ]Xn, (AaÀ ka rXn)
      Cu kvIoanÂ \nt£]nt¡  an\naw\nt£] XpI F{XbmWv?
2. t{ImÀ]Xn kvIoansâ Imemh[n F{XbmWv?
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Afsal KP 
Executive BC Operation

Deepa Mol
Branch Manager Ernakulam

Ramesh K
GM - OPS/HR


