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       co-operative is "an autonomous  
      association of persons united  
     voluntarily to meet their common 
economic, social, and cultural needs and 
aspirations through a jointly owned 
enterprise". Co-operatives are 
democratically owned by their members, 
with each member having one vote in 
electing the board of directors. The concept 
of co-operative movement was �rst 
pioneered by Robert Owen, a social 
reformer in 1810 who introduced better 
labour standards and discounted retail 
shops. The society movement in India has its 
origin in agriculture and its allied sectors. 
The �rst co-operative societies Act was 
enacted in the year 1904. This Act provided 
the creation of the post of Registrar who 
was empowered with registration and
management of Multi State Co-operative 
Societies including audit. Constitution of
India has given powers to States of India in 
matters relating to Co-operative Societies. 
Under Entry no: 32 of the State List of 
Constitution of India confers: -
Incorporation, regulation and winding-up 
of corporations, other than those speci�ed
in List 1 (Union List), and universities; 
unincorporated trading, literary, scienti�c,
religious, and other societies, and 
association; co-operative societies. In order 
to cover co-operative societies with 
membership from more than one State 
(provinces before the formation of State), 
The Government of India enacted Multi 
State Society Act of 1942 which dealt with 
incorporation and winding-up of 

co-operative societies having jurisdiction in more 
than one State or Province. A need for more 
comprehensive central legislation to integrate 
co-operative governing laws led to the enactment 
of Multi State Co-operative Societies Act of 1984 by 
Parliament under Entry no: 44 of the Union List of 
Constitution of India. The present Multi State 
Cooperative Societies Act of 2002 replaced the Act 
of 1984 in order to provide functional autonomy and 
democratic management of Multi-State 
Co-operative Societies. MSCS Act, 2002 ensured 
�nancial management by the Co-operative societies 
themselves, formation of subsidiary institutions by 
the co-operatives, concept of federal co-operative, 
raising of resources by receiving deposits, raising 
loans and grants from external sources in 
accordance with its byelaws. A multi-state 
co-operative society is of various types – Credit, 
Housing, Agriculture, Transport, Hospital, Sugar, 
Fishery, Handloom, Labour, Consumer, and 
multi-purpose co-operative society. As the current 
MSCS Act, 2002 has completed 20 years of 
legislation, Central Government in the year 2021 
created a separate Ministry of Cooperation to 
provide separate administrative, legal and policy 
framework for strengthening the co-operative 
movement in India. Ministry of Cooperation now 
plans to amend the MSCS Act, 2002 in order to have 
an e�ective regulatory mechanism in tune with the 
changing economic policies as well as to protect the 
interest of depositors and shareholders of the Multi 
State Co-operative Societies.
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      he Indian digital payment space
                     has seen extraordinary growth in          
        the last few years, with the volume 
of transactions increasing at an average 
compound annual growth rate (CAGR) of 
23%. The Indian payment landscape has 
evolved to widespread adoption of new 
payment products like Prepaid Payment 
Instruments (PPIs), Cross-Border 
Remittances, Immediate Payment Service 
(IMPS), UPI, NETC, BBPS and Aadhaar 
enabled Payment Service (AePS) and �rmly 
placed the digital payment industry on an 
upward growth trajectory. BBPS has 
provided a single window platform for bill 
payments. NETC and NCMC have allowed 
digitization of payments at toll plaza and 
public transport respectively. Use cases of 
cards for e-commerce transactions have 
expanded and form factors have changed 
through tokenization. Digital payment 
transactions have grown up to 76% within 
the last 12 months. Wallet providers 
received a boost after the RBI announced a 
new PPI category, and wallets are likely to 
see greater adoption soon. The Covid-19 
pandemic has further accelerated the 
adoption of digital payments with many 
�rst-time users.
 The adoption of Digital Payment 
solutions has resulted from various needs, 
however on a broader basis digital 
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the Covid-19 pandemic dramatically 
accelerated trends away from cash and 
cheques towards greater reliance on 
real-time and digital payments.
The Indian digital payments industry is 
estimated to grow up to $700 billion by this 
year and by 2025 digital payments 
collectively in India would account for 70+% 
of overall payments volume. India’s digital 
transformation has the potential to 
empower all segments and create $1 trillion 
economy by 2025. By 2030, payments will 
be much more than just the movement of 
funds. Payment service providers will add 
enhanced value, with customer 
convenience and changing lifestyles. The 
trend has already begun with the entry of 
non-traditional players, emergence of new 
solutions, and the development of strategic 
partnerships. UPI 2.0 was launched in 
August 2018 with the aim of expanding UPI 
with more use cases. Through UPI 2.0, 
customers may be able to pre-authorize a 
transaction and pay on a later date. One 
time mandate, Invoice veri�cation, linking 
of overdraft account, additional security 

through signed intent and QR are some of 
the features introduced in UPI 2.0. In July 
2020, the NPCI extended one-time mandate 
to a recurring mandate. Recurring payments 
can be a game changer in terms of UPI 
payment adoption and growth in India. 
The ongoing digital revolution has 
disrupted the banking and payments 
industry. At an industry level, banking as a 
whole is going digital. The few focus 
companies which can be named are PayTM, 
Mobikwik, Google Pay, Amazon Pay, 
PhonePe, Razorpay, Pine Labs, BharatPe and 
many more to come. India is one the largest 
and fastest growing digital markets among 
the top countries globally on many 
dimensions. The share of real-time 
payments volume in overall electronic 
transactions is expected to exceed 50 per 
cent by 2024. By 2025 volume shares for 
instant payments and other electronic 
payments are likely to grow to 37.1 per cent 
and 34.6 per cent respectively. India’s digital 
payments market witnessed a tremendous 
shift in last decade and online transactions 
dominating the industry.  

T
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payments ecosystem is driven by the major 
factors – technological, customer demand and 
regulatory. Distributor Ledger Technology 
(DLT) powering cryptocurrencies. Internet of 
Things (IoT) backed device automated 
payments, APIs, Point of Sale (POS), mobile 
wallets, and tokenization are digitally 
integrating every industry with the payments 
landscape to create a seamless payments 
ecosystem. With new payment tools and user 
across regions emerging, this growth is 
expected to continue in future too and will 
further bring amazing surprises.
The Future of Digital is Human and the journey 
towards digital starts with a story of humans 
using technology – an evolution that changed 
how we perceive, think, and act in the world 
around us. The entry of well-funded and 
aggressive technology-�rst companies has 
made digital payments ubiquitous in India and 
laid a strong foundation for digitization and 
cross-selling of other �nancial services and 
products.  Customers are expected to 
increasingly opt for contactless, QR and 
mobile/wearable-based digital payment 
modes. More than 70.3 billion real-time 
payments transactions were processed 
globally in 2020, a surge of 41 per cent 
compared to the previous year. This comes as 

Krishna Prasad Nair R
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 sshIpt¶cw kabw GXmï v Hcp 
A©paWnsbms¡ Bbn¡mWpw, Rm³ 
X¼m\qcnÂ\n¶p saUn¡Â tImtfPv hgn 
{ioImcyw t]mIp¶ _knÂ Ibdn 
Ccn¡pIbmWv. _ÊnÂ AXymhiyw Xncs¡m
s¡bmbn hcp¶p. Hcp a[yhbk-vIbmb kv--{Xo, 
{]mbw sN¶ Hcp A½bpambn _Ênsâ 
tUmdnsâ ap¶nÂ h¶p \n¶p, tUmdnsâ t\sc 
FXnÀhi¯p Ccn¡p¶ Ft¶mSv tNmZn¨p.
"saUn¡Â tImtfPv t]mIntÃ?'.
"t]mIpw'. F¶v Rm³ adp]Sn ]dªp.
Fsâ adp]Sn tI« DS³ AhÀ IqsS 
Dïmbncp¶p {]mbw sN¶ A½sb _Ênte¡v 
Ibäm³ {ian¨p, At¸mgmWv Rm³ {i²n¨Xv  
B A½¡v I®n\p Xosc ImgvNbnÃ, AhÀ X¸n 
XSªp hogmt\ms¡ t]mIp¶pï v. Rm³ 
Ccp¶ koänÂ \n¶v FWoäp B A½sb 
_ÊnÂ Ibdm³ klmbn¨p. Fsâ t\sc 
FXnÀhi¯v ap¶nepÅ Hcp koänÂ 
sImïpt]mbn Ahsc Ccp¯n.  F\n¡v Ft´m 
B A½bnÂ \n¶pw I®pIÄ FSp¡m³ 
tXm¶nbnÃ. Rm³ Ahsc t\m¡n Ccp¶p, 
AhcpsS `qXImet¯ Ipdnt¨ms¡ HmÀ¯p, 
Fsâ a\ÊnÂ Hcp Nn{Xw Dïm¡n 
sImïncp¶p. AhÀ A½bpw aIfpw 
BsW¶XnÂ kwibw CÃ, ImcWw AhcpsS 
apJ kmZriyw Xs¶ Bbncp¶p. Nnet¸mÄ 
BbIme¯p \Ã BtcmKyapÅ, A²zm\nbmb 
Hcp A½ Bbncp¶ncn¡pw, a¡sf Hs¡ 
Iãs¸«v tPmen sNbvXp hfÀ¯n ]Tn¸n¨n«v 
DïmIpw, A¶v AhÀ¡v I®n\p \Ã Imgv¨ 
Dïmbncp¶ncn¡pw .
 ""\½psS ASp¯ncn¡p¶ a\pjyÀ¡v 
\n§Ä Fs¶¦nepw \n§fptSXmb Hcp IY 
sa\ªn«ptïm..? 
 Häbv¡pÅ bm{XbnÂ Rm³ Ft¸mgpw 
A§s\ sN¿mdpï v. ASp¯ncn¡p¶hÀ¡v, 
ap¶nÂ ImWp¶hÀ¡v, IqsS h¶p  
\S¶Iep¶hÀ¡v Hs¡bpw \½ptSXmb Hcp 
`qXIme IY sa\bÂ....--
 _Êv Ipd¨p Zqcw apt¶m«p 
t]mbt¸mtg¡pw, Fsâ {i² aäp]eXn
te¡pw Xncnªp. Rm³ aäp ]escbpw 
{i²n¡m³ XpS§n. 
 "saUn¡Â tImtfPv', "RCC'.....F¶v 
IïÎÀ Dds¡ hnfn¨p ]dªt¸mÄ s]s«¶p 
Rm³ B A½sb HmÀ¯p. Cu 
Xnc¡n\nSbneqsS  AhÀ F§s\ Cd§pw, 
F¶mbncp¶p Fsâ Nn´. Hcp]mSv t]À AhnsS 
Cd§m³ Dïmbncp¶p. I®pIÄ sImïpÅ 
Cu At\zjW¯ns\mSphnÂ B A½bpsS 
aIsf Rm³ Isï¯n, tUmdnsâ ASp¯v 
Cd§m³ [rXn Iq«pIbmWv B kv{Xo, _ÊnÂ 

\n¶pw AhÀ Cd§n Xncnªp t\m¡msX 
\S¡p¶p \o§p¶p....
 F\n¡v Fsâ I®pIsf hnizkn¡m³ 
BbnÃ. AhÀ Xs¶ AsÃ AXv ? AsX, ]¨ kmcn 
DSp¯ B aIÄ Xs¶. Fsâ I®pIÄ IqsS 
Dïmbncp¶ AhcpsS A½sb ]cXn Iïp]nSn¨p. 
AhÀ Rm³ Ccp¯nb AsX koänÂ Xs¶ 
Ccn¸pï v. \nanj t\cwsImï v Fsâ a\Ênte¡v 
]e Nn´Ifpw HmSn¡bdn. "AhÀ Ft§mt«¡mWv 
HmSn adªXv?', "B aIÄ I®pImWm¯ Cu 
A½sb Dt]£n¨p IS¶p IfªXv BtWm?". 
 Fsâ I¿pw Imepw Xfcpwt]mse tXm¶n. 
Rm³ Ccp¶ koänÂ \n¶p Fgpt¶äv, 
\n¶psImï v ]pdt¯¡v t\m¡n, Fsâ ImgvN 
FhnsS hsc F¯ptam AhnsSÃmw Rm³ B ]¨ 
kmcn¡mcnsb ]cXn. Xnc¡n«p BfpIÄ 
AIt¯¡v Ibdp¶Xv sImï v ]pdw temIs¯ 
Fsâ ImgvN a§n sImïncp¶p. 
 "F´v sN¿pw'......
 BsI `b¶p hnjan¨p Rm³ ap¶nÂ 
Ccp¶ B A½sb t\m¡n. AhÀ ASp¯ncn¡p¶ 
s]¬Ip«nbpsS  I¿nÂ apdpsI ]nSn¨n«v 
Dï v(aIÄ BsW¶v IcpXnbmhpw). _ÊnÂ 
BfpIÄ \ndªp sImïncp¶p. IïÎÀ _Êv 
FSp¡m³ DÅ s_Â ASn¨p, _Êv sasÃ \o§n 
XpS§n...DÅqs¡mï v Rm³ B aIsf i]n¨p, 
{IqcXbpsS BÄcq]ambn Iïp, A½sb 
thWsa¦nÂ GsX¦nepw A\mYmeb¯nÂ 
Dt]£n¡mambncp¶ntÃ...???.Xnc¡pÅ Cu 
_ÊnÂ B ]mhw...Fs´¦nepw ]dbm³ Fsâ 
iÐw sXmï¡pgnbnÂ \n¶v Dbcp¶nÃ. Rm³ 
XfÀ¶ncp¶p........
At¸mtf¡pw HcmÄ ]pd¯p \n¶p hnfn¨p 
]dbp¶Xv tI«p Bfp Cd§m³ Dï v.....--
 At½.. .At½.. .Rm\m. . . .Cd§p. . .F¶p 
AhÀ hnfn¨p ]dbp¶Xv tI«p...
 BfpIÄ¡nSbneqsS t\cs¯ Cd§n 
t]mb kv{Xo Xn¡n Xnc¡n AIt¯¡v h¶p, 
A½bpsS I¿nÂ ]nSn¨p, hen¨p Cd¡m³ 
{ian¡p¶p. 
 AhcpsS I®pIÄ \ndªn«v 
Dïmbncnt¶m......? AtXm Fsâ I®pIÄ 
\ndªXv BtWm.........????
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DJFM - Liability Products

MFI-DJFM contest January 2022 Performers
Top Branch Manager Top Relationship Officer
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Christo Johny
Head MFI and Daily Loan

Mahesh Prabhakaran
Asst.Manager Daily Loan

Ajith Surendran
BM MFI,TVM

Sarath Nandan
BM MFI, Tcr

Anoop K K
BM MFI, EKM

Sindhu K B
Branch Manager
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Anjali Nair
Junior Executive
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kulrZ _\v[§fpsS

Bg§fntebvv¡vv HgpIpIbmtWm \o

a\Ênsâ ambm kv̂ SnI§fnÂ

NncnIfmÂ ineIÄ XoÀ¡pIbmtWm \o

a\Xmcnset¸mtgm tNt¡dnb

AhyIvX cq]amImtbm \o

\izc \nanjamw Ne\§fnÂ

\ngembv ]n³ XpScpItbm \o

kz]v\§fnÃm¯ a\knsâ s\cnt¸mSnbnte¡v

thÀ¸mSnsâ I\Â¡«bmIpIbmtWm \o hoÊpw

AWbm\mbv sXfnª Zo]tam \o

adbm\mbv DZn¨ Xn¦fmtWm \o

s]mgnbm\mbv hnSÀ¶ ]pjv]tam \o

]ncnbm\mbv h¶Wª kulrZtam \o

ad¡pIbnsÃmcn¡epw \ns¶ Rm³

ad¡cpXn aa amÀ¶ a\kns\

ad¡cpXn `qhns\bpw Hcn¡epw

ad¡cpXn `qhnse PohPme§sfbpw

tKmX¼v s]mSn or ssaZ 1kg
iÀ¡c 
shfns¨® 
hdp¯ Acns]mSn 
dh 
\mfntIcw 
Gebv¡m 
s\¿v  
D¸v
shÅw

1kg
½ kg
1glass 
1glass
1F®w
10 F®w
2 tS_nÄ kv]q¬ 
]mI¯n\v 
Bhiy¯n\v

iÀ¡c Dcp¡n Acn¨v NqSmdm³ shbv¡pI. dh Hcp ]m{X¯nÂ 
C«v ap§¯hn[w shÅw Hgn¨v {^nUvPnÂ cmhnse Xs¶ shbv¡pI. 
cm{XnbnemWv amhv X¿mdm¡p¶Xv \mfntIcw sNdpXm¡n Acnªv 
s\¿nÂ hdps¯Sp¡pI. Gebv¡m s]mSn¨v shbv¡pI. tKmX¼v 
s]mSnbnte¡v iÀ¡c]m\nbpw IpXnÀ¯ dhbpw Ipdp¡n sh¨ 
Acns]mSnbpw ]mI¯n\v D¸pw tNÀ¯v \¶mbn Cf¡n tbmPn¸n¡pI. 
AXn\ptijw anIvknbpsS Pmdnte¡v IpsdtÈ amhv tNÀ¯v ASns¨Sp
¡pI. apgph³ amhpw CXp t]mse sN¿pI. CXv Hcp ]m{X¯nÂ Hgn¨v
shbv¡pI. shfp¸n\mWv D®nb¸w DÊm¡p¶Xv. \mfntIcw hdp¯Xpw,
Gebv¡m s]mSn¨Xpw tNÀ¯v Cf¡n IpgnbpÅ DcpfnbnÂ shfns¨®
Hgn¨v XobnÂ sh¨v (KymknÂ) samcnbns¨Sp¡pI. CS¡v adn¨nSWw

CjvSw

Jayalakshmi P

Fsâ PohnX¯nÂ \ns¶ IÊpap«nb \mÄ apXÂ

\n\¡mbmWv Rm³ Pohn¨Xv.

Fsâ CjvS§fpw A\njvS§fpw ad¶p Rm³

\ns¶ kz´am¡m³. \nsâ kt´mjw

ImWm\mbn Rm³ Ccp«nÂ am{Xw Icªp

F¶mÂ \nsâ kvt\lw Fsâ

ImWmadbs¯hnsStbm Hfnªp t]mbn

AÂ]t\cw a\Ên\p IpfnÀatbInsbt§m adbp¶

NmäÂ agbmbn HXp§n \nsâ kvt\lw,

sNdp NmäÂ agbmbn

IpfnÀatbIpam kvt\lsam¶m¡m³ Rm³

sImXn¨p. F¶mÂ Ccpfnsâ adhnsemfn v̈

F\n¡nt¸mÄ ]Iens\ t]Snbmbn... Fsâ

kz]v\§fpw B{Kl§fpw AkvXab kqcys\

t]mse HmSnsbmfn¨p

FÃmw \n\¡mbn... \n\¡mbv am{Xw

R.O. TVMAsst. Manager-Credits
Radhika K

Hcp \ngensâ HmÀ½
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]mNI cwKw

BhiyapÅ km[\§Ä
MARIYAMA PIOUS

Vice -Chairman

D®nb¸w
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EVENTS
10,000+ membership
celebration

First Micro
Lap Loan
Disbursement

First Vehicle Loan under MAGFIN
(Business Correspondent)

Business LAP disbursement
(Business Correspondent)

Valentine's Day special
Couples Loan disbursement
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FUN FROLIC

Priya C Menon Deepthi K Dileep Sadhik AP Sandhya PKPriya C Menon

Akhil A Raghu V Yedhukrishnan MS Anjali VR Sindhu RBAkhil A

Deepthi K Dileep

Raghu V

Sadhik AP

Yedhukrishnan MS

A O staff trip to Club Oxygen Resorts, Alleppey

Anjali VR Sindhu RB

Sandhya PK


