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FROM THE DESK OF CEO PETALS

Dear Team.

It Is with immense pride and gratitude that | connect with you through this edition of our eMag-
azine. | am thrilled to share that Malankara Credit Society has crossed the remarkable milestone of
<800 crore in business turnover. This achievement is not Just a testament to our growth, but a reflec-
tion of the unwavering support and trust placed in us by our customers, members, and dedicated
staff. It is your confidence in us that has empowered Malankara Credit Society to excel and reach
new heights.

On 6th August 2024, we have successiully conducted our Annual General Meeting at Thrissur, mark-
Ing a significant moment for Malankara Credit Society. The event was a great success, bringing
together our valued members and leadership to reflect on our progress and chart the path ahead. |
would like to extend my heartfelt thanks to our Admin team for their exceptional efforts in organizing
and making it great.

Every month we used to award branches on the basis of their performance. In August month,
the winning team was Irnjalakuda team. Congratulations to the Innjalakuda CFC for winning the
Chairman’s Ever Rolling Trophy for the Best Branch in August 20241 Your exceptional performance
and dedication have set a high standard for excellence across the organisation.

We had a Champions contest for Assets and Liability teams during the month of August 2024.
A good number of staff members contributed their best for the success of this contest. Heartiest con-
gratulations to all our Champions Challenge winners.

On behalf of Malankara Credit Society, | extend my warmest Onam greetings to you and your
family. May this joyous festival fill your homes with happiness, prospernty, and good fortune. As we
celebrate the spirit of unity and tradition that Onam brings, let us also embrace the values of together-
ness and community.

Wishing you all a festive season filled with joy and blessings. Happy Onaml

Vincy Louis Pallissery
CEO, Malankara Credit Society
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THIRD PARTY PRODUCTS
IN FINANCIAL INSTITUTIONS
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Third party product refers to any product and or service of third party which is offered by or
through the intermediary of a financial institution.
Third Party Products help in providing a wholesome financial experience to customers and address
their wealth generation, diversification, preservation and protection needs. Financial institutions distrib-
ute products and services of reputed financial companies covering Life Insurance, General Insurance,
Health Insurance, and investment solutions like Mutual Funds, Bonds, Online Trading, Portfolio Man-
agement Services, etc.

Products

Life, General and Health Insurance
The institutions intend to do third party insurance products shall obtain corporate agency agreement
with approved insurance Companies. The Corporate agency is awarded by Insurance Regulatory and
Development Authority. Life and General Insurance products will be offered both under Corporate
Agency and Group Policy models

Life Insurance covers of death and General insurance covers the risk of accidental death or disability.
General insurance also provides risk coverage against loans, like mortgages. Appropriate caution will
be exercised to ensure there is a correlation between the quantum of loan and sum assured. Other
types of General insurance are Health Insurance, Motor Insurance, Home/Property Insurance, Travel
Insurance The financial institutions shall not adopt restrictive practices to force customers to purchase
insurance products of any particular partner or link sale of such product to any other product.

Vol:33 | Issue : September 2024



PETALS

of Maolankoamo

Mutual Funds

The financial institutions also offer Mutual Funds of select Asset Management Companies (AMC). The
role of the financial institutions will be limited to providing information about products as obtained from
AMCs/service providers and extending branch/online channels to customers for execution of transac-
tions. The financial institutions will not provide any advisory services.

Portfolio Management Services (PMS)
Customers, upon their due consent, will be referred to PMS providers. Investment decision and execution
will be conducted between the customer and the PMS provider.

Equity Trading

Equity Trading will be offered to customers through the financial institutions arrangement with broking
entities. Customers, upon their due consent, will be referred to the entities and investment decision and
execution will be conducted between the customer and the broking entity.

Money Transfer Service Scheme (MTSS)

The financial institution can offer Money Transfer Service Scheme as a Sub-Agent by entering into agree-
ment with a Reserve Bank of India (RBI) approved Indian Agent. This will provide quick and easy way of
transferring personal remittances from abroad to beneficiaries in India. Under Money Transfer Service
Scheme the financial institution will clearly inform it's customer that under this service the remitters and
the beneficiaries are individuals only. Donations/contributions to charitable institutions/trusts, trade relat-
ed remittances, remittance towards purchase of property, investments or credit to NRE Accounts shall not
be made through this arrangement.

Income from third party products has become one of the major categories of profits of financial institu-
tions. Such third party products have become very popular among financial institutions since they carry
minimum risks and maximum profits

“A pessimist sees the difficulty in every opportunity and an optimist sees the opportunity in every difficul-
ty” Winston Churchill.
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" INDUCTION PROGRAM FOR NEW EMPLOYEES

From left to right(Top), Sofeeq.T, Sreegesh R, Jestin Benny, Krishnajith K R, Rakhi C R,
Bavana P, Shimia, Mabel Joy
From beft to right (Bottomn), Jithesh R, VincentT K, Babitha.5
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CHAIRMAN'S EVER ROLLING TROPHY
BEST BRANCH AUGUST 2024
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BUSINESS CORRESPONDENT (BC) PERSONAL LOAN

MITHEESH ANILKUMAR ANURUP SING
12.50 LAKHS 8.25 LAKHS 3.65 LAKHS

VINESHC.V VENUGOPALAN C.G AMAL
20.68 LAKHS 20 LAKHS 19.12 LAKHS
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RIJO JOSE -TURBO FINTECH AMAL MARTIN RAMADAS
29.85 LAKHS 8.19 LAKHS 8.05 LAKHS
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AADHIL RAG SREEDEVI CHITRA HAREESH
NADAPURAM IRINJALAKUDA SHORNUR

AUGUST Liability Products
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TEAM LEADER-LIABILITY DEPUTY MANAGER-LIABILITY GFG MANAGER
TRIVANDRUM TRIVANDRUM
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